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1. What is the common good?

2. Is it possible – according to economic 
theory?

3. What is the role of pricing in achieving the 
common good?



Tirole, J. (2018). Economics for the common 
good. Princeton University Press.
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The invisible hand!
Every individual by pursuing his own 

interest he frequently promotes that of the 

society more effectually than when he 

really intends to promote it.
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OK but… MARKET 
FAILURES! 

Externalities, asymmetric 
information, public goods,… 



•

•

•

•

•



•

•

•

•

•

•



1. Is Value-Based Pricing still the right solution? 

2. How do other pricing approaches compare to VBP in achieving the common good?

3. Which challenges do we expect in making prices reflect value in real world pricing and 
reimbursement decisions? 

4. What does value of pharmaceutical innovation mean for different stakeholders e.g. policy 
makers, payers, patients, healthcare systems, innovators? How can it be captured?  

5. How can VBP be implemented in the real world to work for all countries and help to achieve 
the common good internationally?



Thomas Allvin (EFPIA), will 

present the Equity-Based 

Tiered Pricing framework as 

an evolution of VBP designed 

to ensure that ability to pay 

across countries is considered 

in the prices of innovative 

medicines.

Oriol Sola-Morales 
(HITT), will discuss 
challenges in implementing 
a European strategy for 
value measurement to 
support an EU VBP pricing 
approach, and advocate for 
Value-Based HTA as a way 
forward.

Eleanor Bell (OHE), will 
discuss how far 
competing pricing models 
deliver for the common 
good based on economic 
theory, empirical scientific 
literature, and recent OHE 
research. 
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