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Absolute and relative price differences between MFPs and Key Finding Magnitude of Differences

MFN benchmarks were descriptively summarized.

Most drugs show >75% lower
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= LIMITATIONS e CONCLUSION
Estimated MFNs depended on the availability of NAVLIN data. MFN benchmark prices were consistently lower than IRA negotiated prices across evaluated Part D drugs.
Medicare net prices were calculated using CMS expenditure Differences were substantial in magnitude, with the largest gaps observed among high-cost oncology and specialty therapies.
data, as actual CMS rebates were not publicly available. Findings indicate that pricing approach (negotiated vs international reference) materially influences observed price levels
under U.S. Medicare Part D.
ABBREVIATIONS REFERENCES CONTACT INFORMATION - 31 Download
CMS: Centers for Medicare & Medicaid Services; GDP: 1. Centers for Medicare & Medicaid Services. (2025). Medicare drug price negotiation program: Negotiated prices for initial price applicability year 2027 [Fact sheet]. https://www.cms.gov/files/document/fact-sheet-negotiated-prices-ipay-2027.pdf Paige Ngo, . ter h
Gross Domestic Product; GI: Gastrointestinal; GUARD: 2. International Society for Pharmacoeconomics and Outcomes Research. (n.d.). International reference pricing comes to America: The MFN policies explained. Value & Outcomes Spotlight. https://www.ispor.org/publications/journals/value- Manager, Value & Evidence Team, 1 Posterhere
Guarding US Medicare Against Rising Drug Costs; IPAY: outcomes-spotlight/vos-archives/issue/view/preventive-medicine/international-reference-pricing-comes-to-america--the-mfn-policies-explained AESARA Inc. ﬂ aesara.com
Initial Price Applicability Year; IRA: Inflation Reduction 3. Centers for Medicare & Medicaid Services. (2025, December 23). Guarding US Medicare Against Rising Drug Costs (GUARD) model. Federal Register. https://www.federalregister.gov/documents/2025/12/23/2025-23705/guarding-us-medicare- Email: paige.ngo@aesara.com Ll .
Act; MFN: Most Favored Nation; MFP: Maximum Fair against-rising-drug-costs-guard-model Presented at: ISPOR 2026, Philadelphia, PA, May 17-20, 2026
Price; USD: United States Dollar 4. EVERSANA. (2026). NAVLIN price & access data [Database]. https://www.navlin.com/

5. Centers for Medicare & Medicaid Services. (2023). Medicare Part D spending by drug. https://data.cms.gov/summary-statistics-on-use-and-payments/medicare-medicaid-spending-by-drug/medicare-part-d-spending-by-drug

ACKNOWLEDGEMENT

Angelo Ramessar developed the graphics for this poster.




